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Trade Factors jj1 _ . if
:lj What is likely to be

their influence on the jji
jjj price trend of securities jj;

during 1922?
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:j the bond and stock jj!
markets over the comingyear is clearly (f;1

j outlined in our Special ji
Analysis. I .I
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The End of 1921

Marks a period of
much activity. Many
securities nave en-

joyed a rise of from
one to ten points.
Will this continue,
or will wc see a
reaction ? ,

In this week's issue
of "Fortnightly In-
vestment Guide" wc

point out the prospectsof
N.Y. Central Tobacco Product.<
California Pete. Houston Oil
Ra lway Steel Springs D. 1. & W.

.1 con\) mat) br. bad
on rtipmtt for|

jssr&<^^r
Stocks and Bonds

Telephone Whitehall 947

Mrs. Norman tie K. AVhltrhonso.

the well known suffrage leader of

New Tork City, lias recently purchaseda controlling interest in the

ISnchan-Murphy Mifjr. Co..

makers of leather goods
The sale was made through

TUE ENGINEERING BUSIXESS
EXCUASor.

30 Church St., New York City.

The Exchange offers opportunitiesfor profitable Invoetment In

sound business and industrial
properties.

!i Walter T firhmiHt
IV -w LA* WW A J m wv**

C& Co.
Investments

New York Philadelphia

I Kdhler.Bremer &j.Cq
I STOCKS.BONDS

. cAtairv. Office. .
32 BROADWAY - NEWYORK.,

Tei*p»o*B . e^joAo osxo

* WW-FRONT
PROPERTIES
Factories

and Factory Sites

\ FLOYD S. CORBIN, Specialist
»fc Tel. Mm. Hill 0273.300 Madiaon At.. N.Y.

ii.K'Tioxs and w.rrrvf.".
THE "W IIMII SttlONAi, RINK
OF THE f ITY Of NEW YORK

S">|» tilth Armai', >rw lark I it v.
\WU i; IS HHIinnY OTVtSN that a Efti..M cll#| of til* eliarohiridoro of Tl.o toe<! National Hank of th« City of Ne* York

v. ho h« ;0 at tin: banking houaa of raid
t iroclatlon. No. 3.'>0 Hfih avaoor. UoroogS

Manhattan, city of Now York, on Tlmr*
XV r "U 1U '1 ..I 11 A M
for the purpoM of voting upon the proplllt!:> that -wild Association go Into lliuhla-Wa
a 'I bo closed, and for the purpose of ratifyapprovingand confirming any attlvs
l.oltlng to rucli liquidation and to ttio *aU of
the property and assets of nit! association,
a thu assumption of Its liabilities. or.d an#
agreements relating to much liquidation, "all
«>" assumption, which thi Board of I.'lrecton
i .ay ha»" taken or done, or which nay han
I »n entered Into, pt ior to, or which may hi
»">iTilt»ad for consideration at, said mooting,

any adjournment thereof, and for the purI» of authorising the Hoard of Directors
a.id offlcsrs of said Association to do all
t eh further acta and tilings as may be nee»*'-aryor eaoedl. at to carry out and comr'« t'lo llquldatl mi, clortng and dtrsotutloa

'aid A-'tiflatloti; and fur t.ni puinoas of
smarting ouch other and further business

a ay prot --.y come before said meeting,
t uy adjt. inruent thereof.

d, Nyw Yorlt. No-r...tier CP. 1071.
IJy o.ticr cf the Hoard of lllrsotore.

, CHAIlLEfl TV. CASE, Cashier
*"

Tins ttANOVEIt NATION A f. HANK
of Ihs City of New York.
Mow York, Dneembar loth, 1021.

Votlcs la horsby gfwi that tne annual
l Molntt of tha shareholders of this bank fot
the election of Iilrectrr* to servo during the
rnrnlng year and for the transaction of au-h
< ier business as may ronw before tha mooting,will bo held at the banking houae, Nas.
sail and Pint; Htrec'a, Tuesday. January 10th,
J>2J, between the hours of II o'ulock A. :4

-to 12 o'clock M.
Tni.LTAM S. CABT-E. Jr.. Cashier.

Your Wants and tho uants of thousandsof others arc moot quickly real
uert through THK NEW YORK UNli
ALU TVant Ads. HERALD QUALITY
ifVANfITT circulation brings tie

v/ L'itiull* that are most doolraltc.

FINISHED STEEL IS
GENERALLY QUIET

Dullness Reflects Holiday Conditionsand Nearness to
Inventory Time.

'

tin plate most active

Lower Building Necessary to
Fuller Employment of

r
I IIUUSd'Y.

Srf'«3l P vpotrh fs tub \r^ York hwjuu
t TTrrsBimiH, D«f. 21..The: finished
steel markets generally are quiet, reflectingholiday conditions anil the fact
that inventories are soon to he taken.
For on1'* at least the steel trade is able
to assign a reason for it* dullness that
is fully supported by all past expert,ences. as the latter part of December
has invariably been a dull period in
steel.
The (lrat six months of the year are

likely to show conditions in steel uot
j frreatly distlmilar front those of the
;j last three or four months, as liquidation

of stocks in buyers' hands was largely
completed. For a fuller employment ol
the steel industry greater tflloioncy and
lower costs In bulMhu? construction art

j! requisite.
Under date of December 13 the Xa-

tional Tube Company issued now pri t
Hats on standard pipe, oil country goods
and lino pipe, effecting' reductions 01
?5 to td a ton from lists of September
16. The action was in response to continuedshading by independents and tlu
reduction in standard pipe, on which
most independents had sixty day guar;ant ens outstanding, was more than Iht
average of the cutting. The developmentin tubular goods furnished tho eX«
ceptlon that tests the rule, steel pricw
in general having been practically sta!tlonary of late, with a light demand
the probable cause. In tubular good.:
there had been a heavy demand, resutingin a present operaMen of pipe
mills at 60 to 80 per cent, of capacity
The most active item in tho slice

market ia electrical shed-, some orders
for round tonnage belli? placed. Tin
sheet market on the whole, however, h
quiet und mill Oiierationa are dwindling
due to stock taking activities and t
desire to have low stocks on January 1
ltti'2. The American Sheet and Tit
Piute Company Is still a'oic to keen n;
an operating rate of about 65 per cent,
while independents are operating a

about 60 per cent, of capacity. Shee
stocks are very low everywhere, as it
indicated by tho number of rush orden
for a carload or two at a time. llang<
boiler business Is fairly active, as 1.
demand for small oil storage tanka requiringcertain gauge* of sheets. Thi
automobile business, however, is qulo
and outside of momentary requirement)

I rtofhtnir in heiriff hnurht n.v flint tmhistr-v
p«rhai» more than any other, rio-« no
want a pound tn etock at the end of tip
year tiiat is not absolutely noeesaary.

Tin Plate Activity \otiblr.
Tail finished automoMjo body sheet*

No. 22 gauge. nontlriu'' to be quoted j

4.35 cents, Pittsburgh base, and th*
price and other prices, namely, thro*
centr. for black sheets arid four centj

j for galvanized, arc remaining tirm
nntv/ith.-tandiPR the slowing up of de

i .nat.d. Competition from plate maker:
still Interferes with the firm adh<srenc<
to the 2.2.7 cent price on blue aruiculoe
sheet*. A little demand for export
mostly to Japan, again Is noted an"
gauged of blm-k sheets reprtxtentei
therein are heavier than those taken bj
that country in such large tonnage:
during the laet year. Announcement li
made that no matter what hapoeius t<
prices, black and galvanized sheet ordcInow on the books will be shipped ou'
and billed at tho three ajid four cen'
level* respectively. In other words. n<

adjustments of those prices will be pos
sibie.
Steel market activity is perhaps nior*

pronounced in tin plate than It is in an>
other commodity produced by finishing
mills. According to representative tellerscertain large users are nntiripatlrn
requirements and material scheduled foi
shipment in January is allowed to conn
forward this month, which impr.rts stabilityto the market. All signs point tc
continuation of tho heavy huj'.ng rat*
for several months to come, t-'evera
plants of the leading interest are operatingat 100 per cent., but Its total averageis a little below 90 per cent., show!trig a gain of 4 per cent, compn-'-d with
that of the preceding week. The averiage of the Independent producers is a:
timatod to be slightly higher than li
was last week, running a little mor<
than 70 per cent, of capacity.
Tin plate makers maintaining the >4.71

price state that no interruption to thoti
trade has occurred through the practlc*
of a few makers in quoting 10 cents and
even 16 cents a box under the market
Largs producers t>e!1cve that they could
easily obtain their share of the going
business by adopting a firmer price pol-icy, particularly since >4.75 is said to

t represent a loss. A few makers whe
have not accepted specifications for rollingduring the last few weelt.i. the ma|t< rial to be shipped subsequent to January1, report that they have born maintaininga high shipping rote 111 individuallots consisting of one carload to fiv*
carloads or more. The loading Interesi
probably will maintain 11* high operat|lug vale for severai months.
The semi-finished steel market conIlinues nuiet and lacks strength. Were

It noi for .small tonnages of sheet ban
placed frequently the market would be

[ destitute of orders.

I Mile Interest tn Scrap.

(tellers in this district arc having dlfIflculty in awak«ning Interest In Iron and
| steel scrap, most mills curtailing ihelr
already restricted buvlng. A local Moo

j company which has ehowr activity o!
late (a taking isrg tonnages of heavy

| inolttng steel 1ms 1sawed <twtiructlons thut

I no more will be bought for tin; present.
The Vest Perm >tfl Company Is offerIing $9 for machtM shop turning* end tho

lllr . -.-r-.ltln* «n>K h»irth

ofx-int;or.s. thus requiring less 'rap,
Sic l;, in dealers' hnuds remain large, as

very little has been moved in the last
few month*. (Quotations in the main arc

I unchanged.Although uvrn of hoops, banda nn«l
other strip steel ho not know Just where
they stun'J In relation to stocks and will
not purchase suable quantities until
after Inventories will hare been taken, a
few small sales have beon made recent!;,
'fhey usually represent f>0 to 100 tons.
Home cooperage, intervals have been lr}".Uln* Inquiries and prospects lool,
brighter for the first quarter of I9'.'2.

j Prices remain unchanged Ht 2 to 2.2."

| snts. Pittsburgh base, on hoops, aliithough In connection with bands com11petition still prevails from barmaklng
sources, which are. quoting a base of 1.7S
cents. Hands, therefore, are quoted at

t1 1.75 to 2 cents, base Pittsburgh.
j Although a slight improvement h
noted In demand for nu'.r. bolts and rlv.cts, maker? ay It la hardly worth while
and has not been sufficient to bring
about increased operating schedules
ilost plant* arc employing grratly re
din ed forces three, or four days a week!

,
A general average of the Industry In thf«
territory would bo between 25 and <0 p> r
cnt. of capacity, t'emaiifls «» « small.

11 "d Ith' ugh nqu » )» <" current ah;nbte tonnages rre n"t' under eonsftlera
j ttm. r.nr v 111 they 1>. uti II Invsplorti a

I '
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;BONDS IN STOl
. SATURDAY, DEC

I 1
II )ii> s sales 4 »

(Year lo date 3,514
RANGE OF ldt

I Closing. Sales'in
Bid. Asked.Yield. $J,OOOs)

I 94.30 94.40 3.8.'. 311 34js (1933-47)
98.80 90.50 4.23 .. 1st cv. 4s (193:
95.70 95.94 4.32 .. 2d 4s (1927-42)
9(1.40 90.52 4.47 115 1st cvv4*is (1!
99.00 100.00 .. ..1st CV. 4Vis rt
95.80 95.94 4.55 399 2d CV. 414* (1
97.34 97.40 4.87 172 3d 4»,;x (192S)

| 14 3d 4'.+s retr
98.30 98. 40 4.55 ' 415 4th 4'is (1983

90 4th 4 Vis res..
100.02 100.04 4.71 43S Vic. 4%s (192

j . . .. . 13 Vic. 4 r'4 a ret?.
100.02 100.04 3.7J 277 V ic. j5=,s (192

rr»EE
I rrnn i>pd m i iirrguaiitKuui l'hiiimi s wii

VW»| £VtS 1Its: Muuiclp*l£4
4 091* 1 lOO teilos A
1 OO'ki ItJS 103!) < too

Frnch l Norway Oov Kb
19WUi 7 111*14 1 t01>

|! i » !'!»' -- nois! 4 loui.i
1 9.1 3 99 1 |0t»a

21 94'S; 6»* 1337 l 10981
ta i'4-V 1 tot 14! CltyofBormiM)1

l M's; 3. 9.1 1 10.!
11 95 Belgian 'Jov 8s t IOCI3
00 94 '8j receipt* Swedish (Jov tu
H (IVV 2 IO.VI4! 2 95

nvy of flor- Pelican Oov 0»] l l>48|
rtcaux es 1033 S» !ss Oov Xs
5 83n4! 1 95 10 llt'ljj
3 ti3ta" Dfealab Oov Sal DmCanaJuji;

CltyofLyons 1, ...108)41 1023
7 83347 2 1071H| IS 97W

City of Mar- City of C'open- 2 97
eoUlca Os Itagen IJ-y. 13 9714

4 83:14 1 Rli 3 oota
4 84 Eani.hOv fls 42[ DoroCanada 3a |

Uri8l«nOov71i«| when Issued 1951
2 101 33 941 j 3 05

DOMES
N Y City 4 is 00 C A O cv 4>;.« C'utia H It fc«
2 69 f 3 S3 2 .77

.. Okies -V O 4' yi Da! <1 Waco S3
Adams iixp 4s 2. fc2"'8 4. «30. 7V»»s>

f. 75 2 S234; |)«ll H (told 7s
AmAgrCb T14s>j OtaUfcAlton 3Vw 1 10x13

" 1 47 37d> 0«til A Rio O 4-t
22 «9i>M Ohi A Alton 3s 9 72Ij

1 OOlal 1 1! Deals ROM to
I v na'j.ir-ut.' i io

Am Cot Oil 5s clt 6V |Drt Kdhon 6a
a tcru 3 loot a ion

AmSmeHAK «! ChiBAQ gi» 1 tOoi*
10 siru I «4 Detroit Un 4Hs
2,\ Sfll.> ChlAKIl «#we<| 1 627h
0 87 fcheHisf'iiHl'Pla Match 7Vy.

AJDTJCT cv to 20 BO-V, -t 10«
1 ... .107 5 oil Dul'ont <)«> N«

AraTIT cH 4a1 14 oil's mourn 7»<U
187 4« btf>'<9' 2 ttil-V

B.; B714 Chi&Kastlll Ssi 10 103*
Am WrltiHgP 7s 1*3 Mtg ct.fsi Durtuesne l.t lis

283 3 .1036s 1 10O-li
Armour 4J4«t Chi Gt \test 4s, s...... 1001;j

,1 .87 1... .61 10 100»4
AT A 8K Ron 4s CM&Stl* CV 5* Kriu Ifct con 4»

1 861 a 9 CO'*# 2 eaio
Atl A Chart 5s 1 02 Erie ecu 4s
6 03 30 62U 3 42'a

Atl C L clt 4si 3 02 20 42
10 7«Mf> C SI & St 1' Kill 10 42I.J
f 7rt!n <Hi IV 42

Ailhntlc7rult7s 4 79T8 risk Rubber Sn
2 ... 2Aia; 1 N & 8t i' cv receipts
r,. ... 24'iti *H* 4i 1001.1;
i) 25 1 C8»« t.cn Electric u

t 4.! . ..241/! 3 OO'H 1 1033s
, 4 8414 C 0011 1 1031a

AtlaaPwdr 7Ms, 6 00'a Geo rear llrs
*

2 1031 2 tJI AhOU8sl93.
4 103I.C 2 «Wi! 13 99

i alt & Ohio (Is 26 01 1 1HHK
8 945.1 6 Oils 9 90
/to Bi l<W» V U & at I* fd Goodyear 'lire
1 .7711! &Rubl«tto:

I 10'.. 77 12 55 1 110
15 ft O uv 4tV< 12 6412 1 11 Ola
2 731-C 4 33 0 tl«U
2 ,.733s 0 33U GrTrRyCan 7.

It;!! 7 31a 10 3."l«: 4 IOHHj
1074 2 5314 Gt North 7* \

! Bal'lAO Kohl 4v 4 551. 3 19(P;
|0 75>sl S 53 4 1007,
7 70 Chi M A St V 13 l»l(

GaltifcOSW Sirs' dob 4s Housatoalc s»
1 80 2.. .fio-'t) 1 80

r-Hi Miiaoti' 4.1 Hurl A niss ix

B A O P I. K A. IMS £» BWles A
1 W Va 4s 11 r,« 3 7.5
I 2 72U 1. 1*14 ' 7il(.
BAO Tol&C 4k: 71 2 7 5

1 Gii^4 to W*3l «"CUk Man acjj
1 03 i rail 10 * >

t ..«*% »» 2Sr*Bcill 'lei Pa T» 0 70 IllOen «Ka
:) j .10*1*1 04 N W Bin h 1.,... .1075.1 j.
» ] . ,108I« 1 tod i '11 Central *'va
i netii KiV in u 5 oya* 1 "7
' 1> 92 Chi Rya hi. 3t '11 Cell fll 4s 63

Brnden Cop to; 3 W'/,*vKSI :j 93 CbiRI&P By 4s (HCenChJm Ss
1 Dliln Edsn 7s D f. 781*' 2 891s

a IOA ChiKI&P fcl Is' 1 Oils
1 ... 1 (547a 2 75I4 Illinois Stl 4V>

' 10'. 1. ...10.5 20 75 1 S7
Hu«TK&P4l<< tO. 747k Interb U T W

j2 POI3 Cll! & W lnrl 4s 6» 19OT
BusliTennnl H 1.. W4 - *31«
2 817* Chile Copper 7s 1 02

Ctin Natl Kv»! 7 »J3» ",214;
t j Can Nor «f4»; 31 091.2 3 .'-3
t 1 1071s, Chile < topper J* 15 5214

fi 1075#' 2 8414 2 521a s

2 ..107»4'C C C & fi. I. Inlerboro-Met
Can' Natl Hyv Cairo 4s col trust 4K«
Gr'lrunk e< r> 70ij; 10 0
rvcHpu <'ol 80 eat 45<s 0 8.4

r 2 lOOlgi 3 82 cer! iBcates
2 100 ConOas fr-yr 7«; 2 7I4
15 IOOI4 5 1031* 1 7
6 10(1 Corn Prod S.t 14 Int M Marine 6a

I" 2 10014 10 00 1 88
1 Can Pac deb 4* Cub A Sugar 5* 1 8884

pe. petui'l lOllj, lowaContral 4* j
, \Tben IsMietli CubaCaneMev 1 64.U

2(> 7s l. .»7. ..59 KanCSoMSsj
euro CHnen- 25 57 5 85

field & Oh ti| certificated Kin f.'ify B<> 3t>
i to-* s r.x 7 or

Cent Pacific lst| CubaCsnoM cv Keily-flprlDfild
1 filial stamped 8V Tire
10 SH*; S3 «3 ft 10."
Cerm dc Pawce Cnr»n ri R 7>-;k 3 ic:i:^

Copper Ik 1120 Scrip* A 4 104
1 1131.1 certlfloat cs .1031)5

riOCV«J«. 2 1001- LS* MS «s 102*.
) 2 s4u 1 IOOIhi 3 so

10 84 2 too I & (10

have been disponed of. Prices have a

| slightly firmer tendency. On structural
and boiler rivets the usual quotations arc
2.40 to 2. SO cents. On tho smaller «lzea

[ 70-10 and 5 off Is the usual quotation.
although an attractive offer would not
go begging »t 70-10 and 10 off.

U'ttla activity is noted In structural
shapes, which may be quoted at 1.0(1
cents In ordinary lota down to singlu
carloads. Iwil US quotable at 1.S9

| to 1.60 vents, nnil bars are quotable
lower, as 1.70 cents must be recognized

[ a* a. fairly general quotation on an average.
METALS.

The steel trade look* forward with
optimism toward the new year and coufndeut.ljr anticipates general Improve-
niont In industrial conditions and volume
of business. At the moment, how ever,
the market la experiencing its usual

] lessened holiday, the demand la quiet
and much unsettled. Certain priece

,' have been shaded and tho most Ire-
portuntalteration hi t.he cut of $6 a

ton In wire find wire products. The pig
Iron market has slowed down for the
holidays nnd the tone is eflsy. although
there is no accumulation of supplies,
nnd better business is anticipated after
the year's turn.

Tn copper there has been tiic luuial
pre-hollday lull In domestic demand,
but export business has continued uml
the market has been generally firm. It
lit said that certuln smaller dealers or

custom sineltar* are willing to take
orders for small lots of electrolytic for
January and March shipment at 1.1^
rents delivered, hur that larger Pro!duc<"s are offering nothing below ti»r '

II cent level, and the Copper Kxport
Association is reported its telling abroad
nt prices rjulvalont to 1-1 cents f. n. r.

Now York. Recent export business pan
included sales to the Orient and Kuropc.
China has bought it fcmnll lot of caching
cooper at about 13 conta f. n. s.

lead remains steady with production
and demand about evenly balanced.
Tin has bc« n quiet within narrow price

limits. tiuppWn* of prompt have been
enlurged through rnocnt arrivals, but
there is no pr»s«ure to cell.

Zinc buyers have been operating for j
spot ami early shipment in the licrv yoar
and prices are aleadlly hcbl.
Antimony remains dull and unchanged.
W 11.1. IIIAIJMK Divioenon.

CntCAOO, T)ee. 24.The I'eoplee Ops
Company of Chicago announced to-O.t.
Mint 1' would resume the payment of li

j dlvljci dr uit January ii, with a quae,
tori' poypir nt f hi rc e*w»

EW YORK HER All). JS1
CK EXCHANGE |'
KMUICR 24, 1921. IV
1921. 1920. 1919. A
.lSl.UOO HoUiini Holiday
,188,000 4.188,030,000 3,741,200,000
1EHTY BONUS.

Not
Open. High. f.ow. I^asl. Cliffs.
94.10 94.10 04.10 94.30 +.20 ..

«-47> §
I .. .. .. .. \

932-47) 90.30 96.33 90.30 86.5:5 +.24 0

:K C
i'27-42) 97..*6 96.00 95.72 95.90 .. A

97.26 97.40 97.20 07 '«" +.20 N
97.20 97.20 97.20 97.20 +.20 £

-38)... 96.40 90.40 96.24 90.40 +.16 p
96.OS 96.12 96.OS 90.12 +.32 V

2-23). .100.00 100.01 100.00 100.04 ..
»<

99.84 y».84 ao.iw 'J. .04 .
a-*S)..100.01 100.04 100.00 100.01 ..

-... 11.
IGN. i P
H«|i of Culia 5s Sa» f'aulo Sal Clitlemi ts IMI .

IKti ..' 10012 * IOOS4 U
1 *4V i...... 1004# 'a....10012 c
i 0 loi ' 101 K
0 ....t-t KlixitJutiaJroOi 3 100*8 ('

Repo/Cub..44i<l 2 100 I 101 Uj
1 7H1.; I tools! UomiUcuHnr> 1
1 ,« 100 a *»i3! *

I'KorMexIcoV t tool* Uruguay Gv tw «

10 #:«3; 2 tool, 12 ,.10210 }-""U1 14 100 2 103 R
531*1 ArgouttuoGv 4 i IOJIjI
.-.a 4 787gI'Jueonalaud Ju

I S of Mexico 4* o 77 C4brtl8c*t®» j
toi l! Chilean Us 194$' 7 I07<\| (

,-j 40' j reodjns | Chlno»«.'Govtjs »
10 40S-81 1 007* 1 1,5 N
Bra/Ulan ClovSs tt 100 J«|)anesalst4Vj4 I.
10 1031'i | S lOOOg 1 BOHi £

1 10314 11 1001*1 2 S7 A
4 l«3Ia 3 100% a 8714 *

1 103! , Chilean Sa 1»W Jaitanesa 4a i,
10 1031a recaipt* 3 73

i ict r... »n. oo a 72ia
1 10:t78 s ow4 Tokyo m

I.I n> s. i. aoi-i, t 071*'

ITIC. i
(.

L?A. M* 4s 1901 NYFoiUsS 191! INtJ. St SsinFNWI II
1 8vt* 1 ItfSl* Forins A 81

L S A. M 8 3' JS 1 1(95*1 J 1 «81:j
C 7*1 7 1051a CO .OHl4

Uhixl) Val(n 1 tOf.1* ML St R.iuKron
lOHi 1 IfKIJ3 adj Ss

f.ehVal foil 4Hsi 2 lur.oK fl71
10 80 2 1061. -J Vila T
Ukir Is! £* 1937. N Y N H As M 15 71^ Li

1 77 cv as 1 7184
(Xit! As Nasi! 7s 2 ,12'd dtL A SanFruo

;i ic«i ij N Y S Ky.34l.js Ins Sj
2 AS 6 5*9,,

wlpafrsiiod! t5 00 1 5*84'
77. to:!** N Y 1 el rd ts 2 5412
C 102:!s Porles A 104! StLoulsSW 1st ,r
2 1021, 2 10! Ml 2 77. N
7 t02*a 5 IOU31 !! 747$' s

l<i I021-* 2 1018** SlLouisSWla
10 1021s ti IOH4 C 7234 T
1 0 102141 1 101*); 2 71
5 ....10238 11 lOUaiBtUW ion 4*
1 102U 1 toi-v t oWa'.A
7. 1023k 21 lOllj.Henbd A L I*
12 10213 N Y Tel irm 4H'.' 1 42
8 10214! 1!) 891,,: a 421,1
1 102:% NY' Weslcbestr, 1 421a
4 102I4 ABcs'onlHiiK««M A I. adi K
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0 1021» 1 8578; 4 82 *

1 102ljlNorfA-.lv <!lv Is Rcabd At 4s
TO IO2I4! 1 8:113. stamped !'
i.lanliat' 14 y 4s1 North Pac4t>. 8 60 JJ
30 5618 5 80:141 RbaronSteel (
MicbSt&teTI 5s: Nortberni,nc4»< Ifoop 8s

1 vital 20 83ia' 2 ORia
MldvaJo Rcl 5s, JO H4lgi HluclsJrCO 'Us (fe
2 833s: 2 84 t 08

MsPfcHSMdH.; Nortlicrni'acSs' SoHollTATel .88 $1
1 10O3» 1 AOM' «- 933.1
1 KOi# 0 5 .14: SotWhPoe er <1

MStl'AAS M Sorfitaiesl'ivrl a ROM
con Si 1st Us Scr A RoutbPac fd 4s

8 057a, 1 8813 2 843«
0 Oil NW Belt Tel 7s 1 84u

II KftTOew&s! 1 10034'RoPacWterIs
Rrrles A OreWash It HA 10 80
wlion taeowli Nav fd 4s outbcrn H.v Ss

2 775, 12 773S 1 X7!4
1" T'.lj 1 77 13 871S "
2 777a Pa-i Toasts 1st. 11 8R1r V
1 77'ti I 75 Houtb Pyrin 4s 71

Mo K Ac Tax W Pacific (las Ss II 451 i:
t 741a. t 88I4 7 003* y,
HKJT 4s 2 .871a' S «<"3 W

Ferioi R Pa<; Tel A* T Ae* RtaodOII ("at 7s
»hralsiu-vl ** 911a' 2 108

r.'>41 i .K'Knm invar siras iarauo
"7 04' j Co 8a c.r America 7a n

M K *T t«| H 100 J 071a B.
Srrlon O l'au-Anirr)«-an ; Term BK Aa« it
IV l>«n Iseu1*'! l*et & Tr 7s of ht 1,4)4* (1

10... ...90% 1 03I4I 2 901$ It
,>H «)! }' 10 1)6 TfltLAW «* 49 C

291V 1 0.M4! certiftcnt,- s | C
»11(*TaJJ i« forma J* 9 2..% O

Ccrica A J lOfila 1WOOITU la |)wb«n tosdO't 1 100 a 00 JL
13 44% Penua eJV I'nlonl'ac rv 4;
It 44-V 1 1031a1 10. 89
47 4-V-t 2 103% United Dru*
0 44'<r 1'onna 3.4 198s 1 104

22 4.»I4 10 93V 1 1041 a A,Mo K & To* l«i vo Oitij USHealty&T I* \f
6 74V IS 9334 5 0334:1.'

Mo K A Trot Mj 19 94 CX Rubber 7V<s ,,3 73 IVnnKm,'* A 3 10t \|Wo K A Tex 2(1 1 8.118 * 103% V
ceitiflcatas 3 SOI31 | 104 it

IS 40"a P'oOaaAC eon 1 10334!Mo Par 4a H)6*j 2 1013si us Rubber Re
187, Peer Maiq .V> A1 j Htt.34 E

1 > I'ac ym 4t SO | $01j
7 «0lj. PbilipplnoRytHi 1 »«ij

'-*r> «034 l 4 Us 1)8 Steel »f *s
Mont Pwr 6s PirrceOll AH031 1 003;!

1 021at tt 100 1 9938 H
1 93 1'oftlalVI RyLc 8 ... ...0984 L

NO A NK «m A Pwr Os 1942 V» Cnro Ch (V O
1 s-t 1 78 1 or, «

NewOrTer Is A ProdA Ref 8s 31 Virginian Ry 3a ,'J
5 73 5 101 4 HbTal,1,NO Tex & M 34 Reading .'{in 4* Wabash 2d
1 03% 2 8iia r, mtj

N y Central 7*1, J 81 \v»wt Md 4s
3. .a7..107,S» 1 8H4' 1 M»V
3 103% 8tL A SanKrau 2 59

N Y Ceil dob % Scrioj B West Pacific l«t C
1 9714; 7 8184! 5 RCS% £
2 9s 1 81% Wr«t SUora 44

N V t'en deb 4s 9 8:» 2 78
3 83UI hi ArUALn lljaj WecUngliaeTa

N V Pen con 4s 2 78lg 13 107,
1C 78 1 77 Wilson* Co 1*1

NY Con'iivs SUA.iron il t»| 2 94%
3 7.V%1 1 701a WllaouAOo »
3 731a1 X 80 1 83$

"' j NFOREIGN INTERNAL BONDS.
Il

l.cans not laauad In American dollar values: F
Rate, Due. Bid. Ask.

Argentine (unilatt. R Sept.. 1043 "2>4 72%
Bejel urn (restor'a) 5 Sept.. 10.21 08 «7 .

British Victory... 4 Issued 1919 322 323 u
Hrltl«b War Loan 3 i>h... 1929 119 430
t'una.ia Rt-i Dec... 1027 92", 9:;7;
Canada 5 Oct... it«Jl 89' fk'Vi u
Canada r,iA Nov... 19.24 80V 92 ItTrench Victory... 3 Issued tf,7.l 30', 1,1 1
French baa,: 4 Issued 1917 4M 0 ..

Irrmo't loan pf.. l5»u»"d 1 i'.O 704 ,l>rneh loan il Option 1WM 7(1 7.7 ,

Italy Treae 5 April.. 19120 41 l.)!,4 r
Italy War loan.. A £7 ; «;
IVIf.tn* (Bra7.ll).. r. SO,

nua. n. nda.r.AA. 2*4 lVb... 1»:« » 4 !,
* I

SHORT TERM NOTES.

Kate. Tin' rtM. A»lcH JjAlntnfVi.nfAm. . .7 Nov. 19?". 99",' lOO'i [,AmC'ottonOll.... <9 Sept. '1.'-1 til 97'j i"
AmTelATel 0 Ort. 19?* 99 1.7 10 109', '

AmTdATel 0 Feb. in-' i up** ion I'
AmTbrmd 0 lAa*. 1023 10) too (<; jAmTobaneo 7 Nbv. 1023 1001< toil*' ,||
AmTobncco 7 Kov. 1223 101 4 10* i 1,
AnacnuriaCop.. .0 RJan. 00Tj N'

AnacomlttCop. ..7 Jan. 19'29 Bf.o '>f loo1,- J!
Auo Amon.ua. .7a Ar-ll1»7.-. 102 10*44 lv
Armcoirktlo cav.7 July IS,'30 lOl'j 102 o

UellYfil of Clan ..7 April 182.1 100 <1 100*1 »

Hoilik-hemSterl. .7 Jul/ 15, '23 00>t' toO>,
HethieiioroSteei. .7 '.inly i8,'33 ion ioo»i £
Canl'acltary 0 Mar. #.'31 00*< ion '<
C'onAiyun'ine.s lab. 103? «> oo:j 'f
ChlRl&PUwy. ..(J Fob. 1083 WO , 100 !>'
ConUmCooTNV., 7 Da;, l.tj ieoi£ roi j'
C'op!..niAiwn.lno.8 V'Cb. 15.'32 100 100 v; r
CopKxpAaan.lna.8 Fen, lO.'SJ 190*» 101'*'
(.'opr.zpA«an.lnc.s F«?b. 16.'34 103 103'* u
CopKap AMD.lnc.8 Fab. 10. ''JO 10®',* 10H'*'
Cudabv 1'ackiBX.. 7 Jul/ ?8.'23 ini>' 101 |r
FedWuiptrHef 0 >ov. (Ojt v»K 07;,
'flu ll I ''ood.cutr. 7 April 193.1 07li
liullOI.'l"orp.. 0 July M\ MV)'. 1
' iiit'OK'orp. ... 7 Fab. IUN HMH '08 .

< 1J II01 :»/ 0 .7 Do-. I OH. I jo< 10'
llocXlnyValk'/.. .0 Mar. lit"' um 0;;.; *

liuoiMuO&D. .7 Mur. to,'3.1 B0J» 100,'t
U'.Taiv s napt. iv.'j 71 i
hftoCityTerm. .0 Nov. 18.013 Ob1* Hp)
Iw-nnrOopOor 7 Fab. IP.'M 100', 101 i<
iMMeiililMtr.7 Jan. IW20 97,'* on'* '*

ProCtrr&Onmbla 7 Mar. 1933 100 100H
I'r< rli'riVUambie.7 Mnr. lov i 101U 101», A
IMibbarofTsJmv. .7 Mnr. 103J JOO I'M't
IWRaynoWsTob.O Aug. 199J 1001( 10')'* *

bearaKoobuck...7 Oct. |8.'33 99 H 90 , ^
heareWoabucfc... 7 Oct. 10.'23 09 00 '4 i.\
H.UayAt o S Oct. 1077 KM ?£ 103**
bouflmrnRay. .6 Mar, 1933 DO.'* 1)0K J
leuthv.nBein,el..7 April 102., 100 100W ^
HFt'Dp*u»)'. . .«X I>«c. 1«.'23 09'*' 091,
MandOIKK'Y").. .7 Jan. *3A-Ht 104 h, 109Vf \
Mati(lOll(.VV>...6^ May I OH. I 108 »j 10/.H
IWtftACo 7 Oct 18,'21 09', 00J. 7
f wlll At c ./ Au«. 10,'91 101"* lOlfj A
lWe*«»On. ... 7 Mm'. 1. 3.1 100 , 101 « A
l lohlrctn* ) '.ft'. 18.'7.' Ofl 07
t lKAlllUiUll ... I «.prll I'JUv )<a.'>4 190)4 | .

v < *t 0 !». ianv. ,7 < April l.) ioj H'H *
I

LJNDAY, DECEMBER 25,

CLEARING HOUSE
Average Figures for Week Ended

MEMBERS OF FEDERAL RE
Ion ns. DUc'm. K
lnventmentj> Cash

JJanks and Tru.1', etc. hi Vault I
< omnani^s \vuraR* ,\vcrm#

ank ofK.Y.N. B.A *:«i.Oo5.(t»»u *d04.<x» S
ml. ,,f ih.. \t -.rih:. < i. 114 Irt*. mill > (U.I (Hi) 1
Loebentat'* Met. Nut.. Itt4.600.ouo tt.oio.ooo J
auk of America jO.737.oOO 1 .827,000
tiooul City .">6.069.not) 7.61XMKK)

boiuit'Ml Nation^ 100.707 1*10 J.j&fl.OOO 1
tlatitlc.NHtioti.-tl 16.MU4.000 113.000
el. Hiitrtiei'.. 4 Drui ...394.ODD U»00O
ntcr. K.vh. Nut 01.471.003 1.407.000 1
Htiouul Hank ofCom. 310.969.0d0 i 267,000 .

»<-itic -j i ihm.oom 3,033.000
hat bam Ac I'bou. Xat tJ6.431.0OO 0*46.Out) 1
ado tor National 109.670.(mio 1.600,000
oru Kxrh.uum nj.M46.00U 7,tK)8,<»00 i
mport«t> & TraU. Nat .'J4.9K3.U0O S3X.OO.J
oilouul Park 101.007. .000 * 1.361 OOO 1
ail KJvnr Nutlottui 16.17 t.t*M> 3-M,<KJ0
t-<-ond National 32.686.ooo 1 uJl.OOO
lr»t. National 30Q,028.000 740.1.00 I
vliiK National I86.ti26.000 OOO.nOO I
oultnt-ut.il 7.168.000 .'4.000
ba>o NitMoual 313,467,000 1 j 76,000 4
Ifth Avnnuo lO.WK.OOO l.tKKl.000
O'litnoiiivcHlth ti.r.to.oim 61 tooO
iirllt'ltl National 10.060.OOO 163,(Mkl
(fib National 14.367.000 380l">0
(inboard National...... 6(1,340,Duo 1184,Goo
ooI ami Iron Nat i;.Mt itm tm.ooo
nion i'otchaDhTNat.... itl.8tM.0CU 038.000
rooklyn Trust ;!y.04I.Q00 ul.1000
aniters Trust tl6U.U46,00o i.-JlU.ooo I
. 8. Ml*. 4 Trust 60,897,000 1.041,14*1
tun amy Trust 3tKi.l06.oo.) j tsr -xjo i
Mlulty-Int. Trust I 8,001 000 Kill.OOO
olumtiia Trust. 72,963.000 1,133.000
eoplos Trust 36.034.000 l,3ut.000
lew Vork'iYuol 140.836.000 .130.0110
lilc-olnTrust 31.439.0tXt .'..iK.ooo
LKropoUtan Trust... 30,.".UU.Ooo 620,000
assuu Nat,., Hklyn I6.06t5.000 680,016)
uriiurtx Loan &. Trust. 133 xoo.otlo <100.009
o'umbiu. ........ 33,i63iooi» 711.000
(juitabto Trust . l4O,43h.0O0 2, 128,IK>0 3

Totals 94,'300.333.000 983.407,000 96<

State Banks Not Members of Fed
reeuurich Bunk 917,007,000 82,304,000
ourwryliaiik 6,306.000 63tj.OOO
late bunk. 783)34,(XIO 3.854.000

Totals 9101,887,000 96.811.000 )

Trust Companies Not Members of F
tie Guar. * Trust. 940.3WW.000 3l.39"t,0f»0 1
myers Titluit Trust.... 2-l.023.O0"> 361.000

Totals 870.278,000 S2.9u7.C00 1
IHIld total 4,406,836).*rt>0 02.578,000 61
lid OKI's 4- 24.048.000 -f 5.843,000 .

Actual Condition on

1)1 u is.
[embers Kod. Kos. Hk $4,283,551,000 $73,271,000 S3S
a to banks, not memburnten. ltes. Bk 101.540.000 0,930,000
mist convjw nil's, not
members r'oU. Itos. bk 70,824.000 V.238.000

ggregatc. 18 members 84.4.36,413.000 988.488,000 85i

Actual Bank Cond
Changes for W ook lvnno-4 Dei

xccss reserv e
oa lis
et denvand deposits
et Unto cleiHjsits
ush in vault. Ke'leraI lUsurm num bers
tsservoof nio'iilier banks In Reserve Hunk
eserve In own vaults, istatai banks, trust i outp tides.
" .serve In otber deiwskorie,, [Mate banks, trust cun.pam
irculatton

Asvetv.ato reserve. 9510,122.000: ivserve rtHjiilred, $5
Delude.1 reports in arer.i4e statement 'neluut deuce

") 91 l.tkkt.OOO: (o) 93l.63X.O0O; (dj 9J.63O.tl00: (e) 327.51
balances urriea In loreiun bunks as reserve agutn

1.538,000: (C) 313.127.000: (d) 81,522,000; ( :) 90.063,000,

Additional Bank and Trust C
Institutions Clear,n. i uruu,c,i ..luintx

For Week Untied December

Flank*.l.oans '".us'i
n t r-y Park Vat *11,064.000 3176,600 i
eloniul 16.202,000 2,160,000
race At < o. OV. 14.) 5.111.32$ 17.672
lutual 11.641,000 121 .Olio
ew Net herland ...... 0,851 ,'I00 210,000
urkville 17,661.000 6XX.OOO
asbingtou Ueigllls. 3,687.000 460.000

Institutions Not in Clearing House.N
snlc of Europe *6.000.000 5071.)!H)
enk of Culled Status. :ji!«# 7 I7.mm»
roadway Central 'J.u.'l.VMkl l'j().|,5n
ronx llurou^li 3.098 956 'joh ovti
rjunt I'ark 2,827,.Ml) 284 lOO
hol&tu Km -hangc 7.s2l,(WK> 880 into

osmopolhan 2,0.33,800 JSI.soi)
otham Nat 11,.5Afi.U00 W)l. m n >

arriraan Nat 80,896.out) 1.038.090
uhllc N'at 7 1.029,000 I.J7l'.i»l>
wwity-tulrU Ward. u.au.ooj i.n.ooo

Trust Companics.Avera

mertcun SI0.I10.8M 87jo.>n0 I
nilraI Union 109,221.000 2. >,269 (Hid

mpfre 41,277.000 2,667.500
Ullon 7,78.3,800 1.24.3,200
iidhon 8..W2.W0U '117,700

leryantilu 13.405,5DO 10'..000
5 Lire Ins. 4 Trvisl 25.D01.aoo 1.01...(100

lilted 8tulcs o0.710. lt32 4.80 >.000

»'ii«b Includes dvi>o*its In Federal Heaerve llunk: (

mplre Trust Co., Sl..K>7,00u. f ilton Trim! <\>.. 81,060.01

Condensed Report by Stnte Bo.i

"iirrrnary of Matu hanks anil trust companies lu tlrca
oush staUhhCDt.
onus. discounts. Investments. &.0
old
urroncy and b« ok note«
'epoKlta with Federal Koservo Bank of New V.jrk.
otal deposits
>o -Kllmliiatlnif amounts due from reserve duposllarit
from other hanks and trust companies in New York cii
L'n'.ted States deposits

UKRLKVJi.
J'.iote 1'

ash In vault 82.5.71)8
lepoalls l>*uk.»and u-ust cou'iuinic. >>.077

Total *18.870
turcicato rat'iTd on deposit s......
ereont. of legal r«erve

BID AND A
r. T. MOI K EXCHANGE OUOTATIONS.
To tlio following prlcoa accrued Interest

i to be added: Asset#

DKL3K3N GOVERNMENT AND MUNIC- t Dry
IPAL BONDS

Bl< A,k. j A£-2d
reer.tlna Intern. 5s. '45 7d'o ,\f i oa

(.Tgtan 5 jr. tls W 'i \t l>
elgtan 7'~», '« y *: V" \<;awi
Wiclau 8u. 45 UM". I'"',

f**, 4»» ...lCMx Hw

rn to. *" * 32I, Ai'-« M
on1t*au\ tf.», «>l, ,, rft
raxll 8.«, '41 108 J")1

snadit Is, "Ill AU'o
nnadA W 'i ,, ...

h-i.ioh 6s. 31 'ftI ml I,
hlle 8s. *41 101 J il'o ,, t)
bite 8S. 26......................... M W'i

hrlattnnl* *". H. ,,7 | ^ u
M*........ «'i *'% TU.v Hi

lib- R»t«m. r.n. txr. A. 'II 70 lVuh HS!S"VUTM.IV/'19 107
""issUk & M* i-7

.H.5B^S.V"::: ^ ^ ^rH>i«« .v, «
wn i«» ,"£nit,^T" 5: «t*::::::::: ; SS V;

unnn i« loan. J'f* H'« tfn
(.pan l%n atrlg. ! *". {*{' j./" Drovn
*l>an 4]4» 2d v t "*'i u

P
nn'i 15 j r. 00. A4

.. Bn>ni»iirfirlllr* 10 yr. n«. -7u. HO; K But*
Irib'O B*»*r. «0H1 »», M. W « p.. pf
:, .Ir. Ester. 4 .'(rf. 1«IU n,,f n.nrvay 0». '10... J « '£ > dft l>f
uncnaiand 7». '41...

ioeu BunJall
to .lannlm Ha. 44 l- « IJunIi 1
wto Do«ms« » . M .?£'« Trrwi.Ut
»o l'aulo «. lJ} Buttnri
ivcrtcu 'I*. OB.....

11114 u! *
ItrerlBMd H». 40 1'- i " ' f*i I'cl

.wio .-,s ......
.,., <"«n s

ruguu/ # . W JlJh 1
. M

" fu'-on
uiicii8h. ion iXoi rmint Kingdom .; !«. -J <"] >'* » Caar I
nIl«id Kingdom RV. » » rtn pftilted Kingdom »1 IfJ !* * CRUftf:
NlTED STATES GOVERNMENT BONDS. *>rt Pi

111(1. A V.| Bid. AiU. do '.'rt
ior.» ioiH' i' -s o.ioo -j f t t

. Illl4» lOiyi, la I'rtn r. Ho 8.1 CM A
i »'I!!!'.io»u J<>4i».3i » «!> to s:41W* 104.4 I' I 4» .4 > f ' <" «.l MV iii r W ) .. Irn< v.-.. .NO .. CM m

. .1 r IP* .. n I 4N ;w Of .. 01*I'
. .ii.»'».» c :;a v». 2." i '

Vvr ^
I.. P

'loiilnil Ptln*" of »iocUn 11 » Iii.n U'.rni <i"
i.n no tin nnnetlooB jontevdny:

Bid. AnH.
, BIJ A-H;

£&»-.. "nissafW 8 f£iSlli & 1'^ '1,.pft
lU»n- H. U A lOOoO'dB H>

r.\ f1nl»l(!.10.t II dO pf HOlll».dCl'.37,» :>7* AroMHocA fKl'i nn ;> 1

lo of.... OB 106 <1o pf B.. N7 100
mill S In* flfi A 4ft I'rty pf 0'7 P >

.

AChpf SO »N An Snuff, low Jit » '£Hk Nolo r>3'4 3*H (In pf.... Hi II) I
,

do pf .... mil M)\ I Am Hugjpf. HO% rHrtrt 0UK STMl VH'j A Hum T pf 0.1 "N'w f '

do Pf7. . 6» 00 I Am Tob pf.120 177
, 1(I)!: Wit pf B" 100 A Whnl pf. ft'., f4'.

m Cnn pf W«i ff i Am TolAC. .,1 ...

ril a ' pi.Ill "1 Am \\ w ', « .

rrtft* Cc»«i1.'7S <! ^1 J!
,t 'I i f. 40 11 .1. IV.ml pf.101 10: ,,

l» J ,i t' 4 ? V/ I* ur
tr fiVi r Iiwt, ; 7.! m pf :« :i; .

P, H i r, i:it Ann Ar».>or 10 i-

1921.

STATEMENT |
Saturday, Dec. 24, 1921 ]
SERVE SYSTEM.
csarve wlt.fi N«t

Legal PoiiiaHd Tio«!
irpooit jn«. Deporti f fpof.lt.
Average Average .Vv«n«r
3,496.000 <28.401.090 i!,13K.U00
3.229.00O 04.423,000 12.A13.OO0
19.1 OK.000 143,658,000 2,073,000
0.404.000 48,147,000 903.000
>9,509.000 (»)508.303.OOO 10.96I.00O
3.332.000 99.398.000 1.788.000
1,897.000 14,215.00O 340,000 I
1131.000 4.221.<M>> 03,000

10.701,(Kill 7U.Kmi.000 1.058,000
11,431.000 280.970,000 7.331,000
3.320,000 22.708.000 280,000
1,943,000 108.50K.0OU 10,033.000
2.408,000 98.008.000 X
13.107.000 15/ 286.000 10.537.00o
3,881.000 37,188.000 33.OHO
,017.000 122.811.000 2.359.00'
1,618.00*1 14.270.000 I.Ol/.OOO
2,833.000 18.810.000 83.000 II
16.828,000 202.020.000 3.335.000 II
14 000 IK 904.000 3 103,000 II

810,lllo 6.926.188) lOO.OOf', II
0,700.000 361,740,Kkl 11*00.000
2,040.000 19.730,000
1.182,000 H.620,000
2,137.000 18.265000 -15.0O0
1.840.000 13.7735881 ..22,000 .
6.O33.U0O 12,044,000 791.0001 1

12,736,000 U0<>: I
2.51k 1X8) I K,263.00)* .338,000 *

1.015.000 30,305.00" 3,510.000
10.021,000 (b) 244.801.000 9,766.000
0,277.000 17.503,000 1,262.000 A
13,0*10.000 (4) 381,268,000 Hi,260.000 *"

iTsainmi OJUI.MO n
0,1206,000 7l.U0.0dp 2 u'o.ooo U
i.010.000 34.712.000 1.227,000
/,376,000 127,337.000 1,837,000
3.OO6.00U 20.458.IXXI 74s.IKKt1
3.1 lt5,0UO 33.748.Wt 737.000
1.330.000 13.108.000 266,1X10 _

18.007,060 (d) 104,792,000 17,720.000 D
3.214.1100 24.157.O0O 873.IKK)
10.172.000 let 170.250.000 0.430.000 w

t8.250.00O 33.703,184.000 $160,832,000

eral Reserve System. f\
J' 722.000 *18.347,000 J50.000

IH.000 5.230.000 I
'3.003,000 28,370,000 47.187.000 '

M.030,000 S5l.O13.000 *47,237,000 ^
edera! Reserve System. C
13.163.000 *30.108.000 *810,000
1.625,000 15,520,000 378,000

M.788.000 *45.718,000 »1,237,000
17.066.1X10 3,860.845.000 2IH.296.IXW
3.677,000 - 3 546,000 .1,803,000 s:
Friday.
11.653,000 *3,771,70. .000 8160,790.000 1

b«
4.314,000 52,520.000 47,283,000 til

4.698.000 43,794.000 1,221.000 t»

10,805,0011 *3.870.021.000 8212,294.000
16

ition. . w
e. 21. 1021.

Dec. *8.655,7 10
Dec. 14.255,00

.. Doe. 28,5*4,000 BT
Inc. 172.1X81 ?'
lac. 2,750,000
Dec. 12.470,000 _

Inc. 275,000,
ii* Inc. 651,<HK.

Inc. 13,1X10 15=5
1.736.310; i.'nccs» reserve. SU8.Jsfa.00>>. t

lis in foivigu branches. (a) SWS.lK.OOJ;
>3.000. i
»t auch deposit*. (a) $2S,5Sl).O00; 0>)

ompany Report*. ^
jrs.Avera-je > ., .**.» pay
34, 1921. !'.rat
liesorie Deposit*
Depot-It* In pith oanti
N. V. and ami Trust Dross i"
EIbi*Ii«."(. Comixnitn. Deposit*
II.J.-iO.W 3001.300 S10.&87.700
1.455.003 js.28l,ooo

178.Ills 000,530 3.083.100
1.0". 3,000 13.0S3.000
1.049.00| .77,000 3.248.000
1.780,000 1S.S80.000
U'JI.OOI 3,011,000

_ Ate'
alional and State Bank*. mi.

All.
mm.873 *6.300.491 Pill
1.324.200 2.531.500 30,873.200 JjO'l
300.-i.7O .7,00*1 3,220. 730 p.uf
317.000 4,328,112 Can

IM.IOU 2.328,000 ( ..,
213.00 ) 20.000 0,8.72.000 pi..111.000 3,095.100 .n,]

2.321,000 170,000 13.112.000 p !,
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330,000 10,009 0.406.300 ,7jjj
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3,308.000 l.802,0il<> 302.004,000 Vrli
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173,701) 7,048.200 .J,;;
831.200 l>).7,100 6.300.500

2,5.70,800 01.400 10,322.70.)
981.309 20,847.400 ,

1.700,721 ...... 01,337,607 }^Jj
""entra! t'nton Trust Co.. 423,285,000: 1;',KI
[Ml ,,RJU* M.,

iking Department. M.'.
trsrNt* Y'orit. not Included In Clearing >-"v

9642.621.700 Inc. S3,182,000 5!,^
.... 4.980.200 Inc. 2,100 C",

17.ist.00ir Doc. 832,DOo i','
33,724.801) Dec. 2.993,600 -V"

073.181.000 Dec. 2,081,200
»> nn.l *or
y ami 1 nr

r,2N.03P.S0> Dad. 4.703,100 !'®n
I'cp
PIP
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,sOo 15 W 930,osi .sim ri.r.7 s. i
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14©U
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«

rpi'i 40 ,|o of.... ft" r.« nyt
|jf «-> *7 Mnrilo I'y. ITS 1*'4 .

H pf If" oo Milt! f-l|!rt. Ml ''"i1
1 l« lip.. .'o pf. J01 I'o'i

pf., no n.'i Md'kwv ... 7's
!'"«.» »f"4 do r.f.... .".8 ".I"
85 M*n fluf of fid

|l..d. .. IIRV. ' Mnrlto T7 7. 10
M.ino tfi'l Mrntun pf. 1"| 1"S si.,,

ia. ?v. fi do id of. - fit '»

:», < ^«orioPrtoii " s.Mj ,.v
II "7 ->v Mot "10

i f.ion ip'i lur
>ri)Y' 1" 1* 112 '

.

... -1 '0 M: « ,i.ll "V, "r
'oi.lfd d. of .jh,>. 3*1 1 do 2d pf. 4 *

<11 f> I*1. r "of pf « n«1
' '

DIVIDEND* AND l>TOB*T.
*»vi»b* Hunki.

Greenwich Sa
Sixth Avenue and Sixteent

INTEREST RATE, JA]

Four Per
Deposes made on IPm°

$1 Opens an
irom Jan.. i, io2i '

CHARLES M. DUTCT
L. DcC. QUACKENBl

FRANCIS M. BACON, V Secretin.

FIViNG SAVINGS BANK b
115 CHAMBERS ST., N. Y. &

i
M a. V fAnCiViititft c sa m * ftC

4l)th annual dividend r,*Wl" has been declared no
ipi

-t the AQL. Per p|
late of *9**) Annum £

Dc
on nil amounts entitled thereto, j

paj abln on and atter Jan. 10, 10'i'i. ate
1

eposits made on or before Jan. 13 M[
ill draw interest from Jan. 1, 1922

etc

ssets Over $20,000,000 co]
COI

Join Our Christmas Club" d
6

!. E. TENER, President.
EORGEB. DUNNING, Secretary Co

............ OJ
. ,i

-I Oil

EAMEN'S BANG FOR SAVINGS
78 Wall 8tiwt. |

nt; TRUtfTUUiJ 11AVU ORDBflED 5*
THAT AN INTEREST DIVIDEND , J
pnld to depoaltora entitled thereto for >'®

e kh months ending Dee. itlet, 1921.
On accounts not exceeding five thou* co'

n<i dollars at Hi# rate of FOUR PUR t
ENT. per annum. I mc

Payable on and after Monday. Jan. £
th. UKM. I I'm

riAVTRT. ItAHN'MS. President- I 1
TT.I.ISTON H. HKNRDTaT. Secretary. I C*
New Yor'n. Doc. 8»h. 1021- J 1

.NOTICE. I
Deposits to draw interest from .Tan. 1st I ?
Apr. 1st or July 1st or Oct. 1st must I "°

made on or before tbs last day of tits Jj
evlous month. 6 *

luaisnmiaMinsa" »i llo
_____

SI

De
T)It'llIKXP!vAM) interest.

_
<

TBE~1IAN0VEK NATIONAI. BANK s'.
of the City Of »w \»rti

New York. Deawnber 20, 1921. »n

IP Rob rd of Directors has this dny «e-

v,, a dividend of ElOHT T'KK CliNT-, <N
able on and after January 3rd, 1P.S. Tim
isfer books will rcmnln closed from D* sli
ber 21st, MM, until that date.j1

W1T.T.TAM K. CART.fl. Jr.. Cashier. m.

.

sj(

equipment trusts. i
-

(Quoted on n percentace basis.! ice
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aapeakc A u,l:0']o :.,f>o na
. Burling. & Q'-JferT, 0.00 r>,«J Of
A Northwest. .1J>-1 -

& Northwest.. I---;; ,,0 roW Tf
A Northwest. .M2j> OS ,V0U 0,00 nh

. It. 1. f. '^ xv.v.v-a <110 frM'"n'VnItV*-!» ""0 r,!M' "' i'0 Tl
c. c. & *< 1"-v Vr.;r.0
aware & HuosonXWr- ' ' f.^o
aware A lludsonld -^ e.lR <1.20
, Kailroad... . *)}*.; ^ r,.w! M-".
Northern K>. 4U_r, r,.pn f-.tiO fe

.ols Central.... M-1--I ' r .li .
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1 -born I'lectcil preyltliPt of the Alan-'
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t-.-i linTVPntlii? mnahlpcry, lo aucceoil
Into Thonmn Flndlcv an.J .Tonepli X. "

MMtonc, It* vice president, hut been 1

me/I rlinlrmur of It* it'rectorato. u

..J,,

j
1HVIPE.NPH wa> LNTKBfXT,

^

Sivtaim Buniu.

vings Bank
h Street, New York
NUARY », ign

O Perannum,pa>-ab!e
on suma from
^5 to^5,000on and

Account
IER, President
JSH,Treasurer
m V B. OGDEN CH1SOLM

SALES AT AUCTION.
>R ACCOUNT OK WHOM IT MAY CON'KRN:L. J. Phillips A Co., Auctions^ ,

II otter at auction, at Exchange Salesroom.
Veeey Streot, on Thursday, December 29th.
il. at 12 :30 1». M. :
,700 shares Garden City Estates, common
>ck, par value (104.
2.1.000 New Dominion Copper Company.
mlted, 10 year <A% Convertible Income
M Bonds, principal duo September let,
IP.
.020 shares New Dominion f'nnn«»r fom.
ny, Limited, stock, par value $5.00.
06,000 Brooklyn Ferry Company of New
rk 1st Consolidated Mortgage 5% Gold
nds, due August 1st, 194b, Certificates of
posit.
.500 shares OttUso Mining Co., Ltd.,
ick.
,000 shares Wcttlaufer, Lorralu Silver
nee, Limited, stock.
7,800 shares Diamond Field Daisy Gold
nine Co. stock.
,000 shares Manhattan Cobalt, Limited,
tck.
1,780 shares Patho Freraa Phonograph Co.
nraon stock.
1,15,1 shares Pathe Freres Phonograph Co.
mmon stock.
1.750 shares Patiie Freres Phonograph Co.
mmon stock.
100 shares of Keystone Instant Food Comny.Inc., par value |10.
100 shares Lona Star Oas Company (Texas
rporatlont.
1.8 shares Lawyers Mortgage Company.
10 shares common stock of the Srwnoset
Co.. par value of each share $100.

0 shares preferred stock of the Pamosi t
Co., par value of each share $100.

Jertlt'lcates 0 and 13 for 312)4 shares caplIiftock of the Eloctrose Mfg. Co., par
lue $100 per share.
110,000 Atlanta, Birmingham & Atlantic
Income Bonds.

00 shares of Jackson Oil & Refining Comny(par 6).
183 shares of Central Sugar Corporation
mmon (no par).
1(H) shares Ranger Royalties, Inc., CometStock (no par).
100 shares Ranger Royalties, Inc., PrcrredStock (par *100).
00 shares Doble Detroit Steam Motors Co.
,pltal Stock fPar 10).
00 shares Chattanooga Coke <t Oas
imulatlve Participating Class "A" pnrred(par $30), with ten (10*1) per cent,
mis in common stoc* (no par),
oo aharas of Hart Tarr 7t preferred (PaDO).
i.ooo shares of American Silver Corpora

inof 200 Fifth Avenue, New York (par
.00).
18 shares Stanley Motor Carriage Co. of
lawaro common stock.
10 sharoa of the 1st preferred stock of
anley Motor Carriage Co. of Delaware.
>0 flavtlan American Corp. Founders
arcs (No par value).
10 Wsytlnn American Corp. Common shares
ro par value).
100 Heyttan American Corp. Preferred
ares ($'100 par value).
15.000 Confidence Gold Mines Corn. Cont»nshares ($1 par value).
!00 Confidence Gold Mines Corp. Preferred

Art shares Grundlslt Otl Corporation.
.'50 tlmro Hrnmo Oil Company.
130.nnn rhares Two llepuhiicH Oil Co.

TTnttK Producers' Pevelopment Co.
1,017 shores Jfsw York Plato Hallways
ronton.
!0 shares of capital stock of tho Foreign
ode Tlankini? Corporation.
it'trt shares of preferred stock of Santa
cilia Pupar Corporation.
1-17 shares of common stock of f-nitlr ^
afm Cumber Company.
|rt shares preferred stoek Erie Hoist Comityof Erie. T'a.. par value Jpki each share,
rtlflwat" No. tel.
15 shares common stock Title Hotel Com
ny of Erin. Pa., par \nltie $10rt each altar..
rt 1 floato No. H2.
Irt shares preferred stork The Terpiircl
ansport Co., Inc., par value $10o each
are. Certlflcato No. A/1B.
IA shares common stool: The Termini I

ansport Co.. Inc., pnr value Jlrtrt ene't
are. Cert Ifleafe No. 17.
international Sportlm? C'uh. One rtond.
nn
'A sharT Federal Adding Machine prnrrctl.
to shares Tnternational Nickel common.
".Ort shares capital stock of tho rinlrpont
n Mlnlntt Coptpuny, par value >1 00 per
arc.
f Off Cold Mortasee F <n«ls of the Hudson
tvltratlon Company, for Jlftf") each, due
hrwary 1st, lfC.8.
'"> s'-ares in the .Tagcnhtir* Mntthlnc O.
New York. This company is inoomornt d
r ».V>.n0rt, r,rtft shares, nur tain? Sinn.
VIA altar a of the preferred stock «.f ?

"nnton Cttcmlenl Company, evidenced by:
Certificate No. 1 for 100 shares.
Cpi»lf|eatc No. ^ for JW# shares.
Certificate No. 17 for 100 sharer.

Ifl.Rhtl shares of tie capital stock of f;*

trtv, piatt, Irrleailon Company, par value
fi'.r.rAOO.
FT 000.00 itsf certificates of Indehtedm
the North Piatt Valley Irrigation Com

ipy, as evidenced by the folinwlntt list
e numbers of the certificate::, each it

tu for *l.nprt.uC»:
30 C..7 70 77 84 0fli> ^71

37 til 71 78 87. rrt I 7.72 .CO
78 or. 72 71 01 2H2 :?7.". .'.SO

rn no 7;: so or. 2i'd :i71
00 07 71 SI 7-.7 20-1 ::7".

('.I OS 7". 82 27.8 207. 070
02 Oft 7ll S.'i 200 200 .".77

10.7,20.". share* of the common stoc\ nf

rlnware llrlold Company.
2-17.0-17 shares of the common stock of
Mawnre Haloid f:nmp#ny.
100 shore* of the preferred stock of the
.shorn Tron Company.
10 shares of the preferred stock of the

Ictor Konlpment Company, a* evidenced by:
Certificate No. 1 for 3 shares.
Certificate No. SI for 3 share*.
Certificate No. 10 for 4 shares.

$."0,1.70.00 The Cuoharas l.and and Water
trporaMon 896 1933 cold bonds, with Janii

y1018 coupon attached, as evidenced by
rtlfleate No. T, 20 for *7.0,00, certificate,
nnbcre.l CO", to COS, Inclusive, each for

00.00. and cnrtlfIcatce numbered M 013 to

077. lneitjelve, each for IlsWOO.
177.tvi 00, The rneliar** l.and end Wa',

trporatlon, 37.?, 1033, Income bonds as evincedhy certificates numbered M 1041 '

1727, Inclusive, each for >1,000 00.

Nolo of the MUlepraph Company for >M4.80.dated March 18. 1911.
Note of William J. Pinged for >1000.00.
'ted June 18. 1020.
Note of William J. Dlngce for $0820.7".
.fed June 18. 1020.

. nromlasory notes of t..

i-nn'tnn'rSemleaV" Company mrgfcgain-.00.171.17:, .

Pn'c.
Am:.

iiiw an. ion WXIV
futie no. 1B10. !
I>.31. 1010 i.
uoo. r.i, .

run.! no. 192ft
tune »ft. .ii'LU .
nr. .70. 11*21 ' ^ ,

1211 ittirM Afbeiton & Rubber Wmks v

merlca, Inc.. preferred stool*, nor val-o

00 each. Full paid and nnn-nsac -at;
jnranteed by endorsement of the T s. A*

atos Company to tbo bolder hereof for tinon.bolnir that tlv A«bc-to* A Robber
orUn of America. Inc.. will pay *h. prtur>nlof drM pr«!forr**d atock. toifttlvr
«. dlvldMidff tli«?r*on quarterly. pmftrxir*
ock entitled to cumulative dividend* or

sht per cent, per annum.
Promissory note* of »he fJr.vion Civir
jmpaoy »3*reff&tln| $74,000.00:

Pate. _
Ami

Tune no. li*ii> jno.nno I**

June Ml. ion* ro.no-* no
Tilno n<*. 1019 4,000.00
,-*« share* of Waeson Fluton Ring Commyof New Jewey, common stock.
100 shares Royal I1a\Sn»( Powder. c,-rumor.
-.00 shares tom» FHeta Mining Stock.
The following accounts due I.. K. llKls A
>. by:
>lmore Bedding Co.. Tlionklyn lilO.'1-"
lanllr a Pacific I: .Idlr.g Co.,
Brooklyn 2«*.fw
aierlooti Feather 4- Down Co.. New
Y-.rfc lOK.Ou
Stanca.npiano, New York 152.-'
Flutsuro. New York "..lO.fri

nTtoakey A Co., Inc.. <«sn Francisco .T12H.'
A Black Co.. New York 270..V.

mtli Itcni (tedding Co.. floutii
rienrt, Tnd 002 no

Irect Mnttross Co.. Olden. Texn... 11*1,*:
rra' Fall* Mattress Co., Grcst
Falls. Mont 03.0ft
MS .00-1 Tlie I.lfio Corpoiatlos, Certlf
iteg of Indebtedness.
2"ft shares The T.ldo Corporation, Capital
lock.

If yon. are eeeking new rayllal, a pari- *

rr or leant to start a business, a Z?u.*tc«o

Ofiyorlunlt>/ Art. fin TUK .V/TV/

OltK HEHALO XlflJ/ (feerji.t p/i-'i jtiei
'hat t/oii are after. Try one, t


